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FINANCIAL NEWS
AND COMMENT

Constructive News Accelerates
Movement for Rise in the

Stock Market.

A aeries of con»tructlT» developments,
such a* a number of stock dividends,
increased dividend ratee, &o.. exerted a

favorable influence In the stock market
yesterday. A recovery from the extreme
lows of Tuesday was a natural developmentand it needed but the added Impetussupplied by the day's news to extendthe rally from one to seventeen
points. The extreme advance was made
by National Biscuit in reflection of a

new dividend rate of $3 a sharo on the
new stock which ts equivalent to (21 a

share on the old stock traded In on the
New Tor* Stock Kxchange.
For the most part, however, the stock

market was largely in the hands of professionaltraders. After a strong openInsthere were evidences of further attemptsto force securities to lower
levels. Because of the fact that there
was considerably less stress selling than
on Monday and Tuesday and also becausestocks were at so much lower
levels that buyers were more readily
found, these efforts met with little successand professional operators did a

characteristic turn about and played for
a rally.
A far greater significance than the

quite meaningless fluctuations of stocks
was the extraordinary strength of commodityprices in the late trading. Decemberwheat advanced more- than two

cents a bushel getting up to (1.19%. A
similar advance was made In other sectionsof the Chicago grain market. Cotton,after early weakness which reflectedoperations for short account more

than anything else, rose sharply in the
late trading, final prices being from
forty to eighty points above the day's
lows.
Tho persistent strength In' the marketsfor agricultural products has a far

broader significance than is Indicated
by the bare figures of day to day fluctuations.In the months of depression
which ended about a year ago, one of
the principal causes of worrlment
was the inability of the agricultural
districts of tho country to secure for
their products prices which were high
enough to give those districts the buy-
ing powor tncy niu.si iwva n prosperity
were to reign. Now, however, with
prices for virtually all commodities substantiallyabove tlie lows of that period.
It Is reasonablo to expect that the
farmer will too able to contribute his
Bhare to the general prosperity of the
country.and a good share it is, too.

Like the stock market the market for
bonds also displayed a much better
tone. Foreign Issues which have been
under extreme pressure In the last few
days rallied sharply. On the other
hand. Liberty bonds, with one or two
exceptions, were rather soft.

It was rattier difficult to understand
why United states Government war
loans should he under pressure while
the rest of the market was moving higher.Tho likelihood of further Governmentfinancing next month may have
been a factor, "but this has been known
end discussed for a long time and really
should not Interfere with the course of
the market at this time.

Wall Street still feels a bit nervous
about tho program of taxation which the
new Congress may attempt to put
through next year. Reports that the
new element In Congress will make radicalchanges in present tax methods
througl levies on stock djyidenda. surplusfunds, etc.. are very disquieting, to
say the bast.
The weekly steel trade reviews chroniclethe further Improvement in the ratio

of operations In that Industry. Foreign
exchange rates moved within narrow
limits and changes were without significance.Call money again loaned at 6
per cent.

FOREIGN EXCHANGE.

WEDNESDAY. NOVEMBER 15. 1132.
CHEAT IVItlTAlN.

Parlt. V WfJnu.TusaH.NWbVlln« day. day. Not. 8.
Dor. IS #4.44* I4.4T $4.48*CabloTT. 4.4U* 4.47* 4.46*
Honker* CO da. 4.CIS 4.44* 4.43%
Bankers. PQ da. 4.42* 4.43* 4.42*

THE C ONTINENT.
19.30 France, cents o franc:

Iremand 6 82 8.64* 4 81*
Cables 4.62* 0 96 4.33

19JO 11. .Klum, cants a franc:
Demand «.1«V4 416 8.72*
Cables e.17 8.18* 4.73

19.S0 h land, car' a fr*.
Demand 18.30 18 34 1I.9T
Cable 18.38 18.38

14.30 Italy, centa a lira:
Demand 4.51* 4.44 4.94
Cables 4.88 4.84* 4.24*

33.80 man jr. cents a mark:
Dsmand 0114 .01 ft .4114
Cables 0114 .01\ .0114

34 80 Sweden, cents a krone.
Demsnd 38.811 28.88 28 84
Cables 34.80 26.89 38.83

84.80 N sr. cent* a e.on#:
Dsmand 18.83 16.41 14.38
Cabins 18.39 18.43 18.40

24 80 I 'enmark, cent* a krone:
Demand 20.18 20.18 20.18
Cables 20.20 20.21 20.15

19.30 Creed#, cents a drachma:
Demand 1.55 1.00 1.48
Cablea 1.50 1.80 1 00

19.30 p, am. cents a peseta:
Demand 1524 15.28 15.19
Cablea 15.20 15.27 13.10

40.20 It., nml. tents a florin:
Demand 14.20 .14 11 88.04
Cables 30.23 39.23 ».M

51.44 l< **t*. cents a ruble:
100 rub tee 02* 02* .02*
DUO rublne 02* .02* .02

20.20 Austria, cents a crown:
Demand 0013* .0013* .0018*
Cables 0013* .0013* .0013*

23.90 Poland. cents a mark I
Demand 0081 .0048 .0484
Cables 0084 0045 ,0048

20.30 Hunfarr. cents a crown:
Demand 04* 04* .04*
Cable# 04* .04* .04*

20.30 JuBo-Ktarln, cents * crown:
Demand .41 .41 .41
Cablu* 42 .42 .42

10.30 Finland, cents n mnrk:
Demnnd,...... 2.51 2.80 8.58
Cable* 2.52 2.81 2.58

20.28 O.i'ho-Blomktn. centi a crown:
Demand 3.20 3.18 3.23
Cable*y 3.21 8.19 8.24

Demand .60 .6314 .62
C«.bl«s..... 67 .6fl1» .63

FAR EAST.
198.32 Shanghai, cents a tael:

Demand ...... 71.50 73. PO 72.73
Cables 73.09 711.00 73.25

78.00 Hongkong, cents a dollar:
T>emnnd ......33.60 54.20 M.8TM
Cables 33.83 54.3714 04.50

48.60 Itotnbsf, cents a rt.pes:
Demand 20.50 29.4(1 2».20
Cables 29.56 29.50 29 25

49 84 Yokohama, cents n jrsn:
Itemand 48 30 48 45 46.40
Cables ........48.53 46.50 46.43

HOITH AMRRH'A. .

32.44 Rio de Janeiro, rents a mlirslat
remand 11.75 It.60 11.60
cablaa 11 80 1185 11.63

42.45 Ho, noa Aires, rents a peao:
Demand 86.08 36.00 85.00
Cables 66.06 8D.05 35.93

103 42 1'rugtiay, cents a dollar:
Demand 61.00 Si.2D* 79 00
Cables ........81.12«i 61.50 79.12H

30 50 "'I*, rents a peso:
Demand 12.50 12.40 12 83
Cables 12.53 12.43 12.60
CANADIAN BXCMANOR.

New Tork funds In Montreal, 94c. 61. minta *1.090, Montreal lunits in New Tork.
94e gremlum a 11,000.

I
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NEW YORK STOCK EX
WEDNESDAY; NO

rv_ ,
-1922. .1921. 1920.

Days galea 1.139.208 916.655 1.088.079 ]
a,lt>tv.| I Open- Hlgh-| Low- Clou- NetHigh. Low. Bid. Aek. In> Sales. |.g. »M. eel. tng. Ch'tige.

et 77 . .| lOOlAdanta Exp... 75 73 75 75 ..
'

66 45% 58 59%, 4 200 Air Keductlon. 59% 59% 59 59 . a;.J!** 12%,.. 1600,Ajux Rubber.. 13 '13% 18% 12%. %100% 100 .. .. S 100|Alliance Realty 100%!100% 100% 100%il172 72^ 4I 6100 Allied C ft D.. 72 74% 71 72% + 1%11. 113 U>* 7 300 Allied OftD i>f. 118% 113% 113% 113% + %69% 37% 41 41 %| 4, 2900! Allis Chalm... 41 41% 41 41% + 2%184 86% 94 96 7j lOO Allid Chal pf.. 95 95 95 95
il°*, 81 ( 31% ..I 1900 Am Atf Chem. 31 %( 31% 30%I 31 . % ,80% o" 75 76 4! 200 Am Bank Note 75% 75% 75% 75% . 1% ]49 31% 37 37% .. 300 Am Beet Sub.. 37%! 37% 37-37 + 2 J

43 31% 35%; 36%| . -! 1100 Am Bosch M.. 34% 36 34% 36 +288% 5t 70 (72 4. lOU Am Brb&F.. 71 71 70% 70% ..

76% 32% 70 71 16000(Am Can 69% 71% 69 70% + 1%112 93% 110 iIll 7| 50o|Am Can pf 111 (ill 111 111 . %301 .141 178% 1180 112; 500! Am Car & F... 177 179* 177 179%,+ 4%14 5 5% 7 ..| 4001Am Chicle 6 6 5% 5% + %20% 18% 19%i 19%I ..I 1200 Am Cot Oil... 19% 20 19% 19% + %7% 4% 6 6% .. 100 Am Drug Syn. 6 6 6 6 ..

163 123 (142% 144 8| 100 Am Bxpress... 142 142 142 142 + 1%17% 10% 11% 11%| .. 200 Am Hide & I.. 11% 11% 11% 11% ..

74% 58 66%| 68 .. 600 Am II & L pf. 66% 67 66% 67 + %122 78 103%, 105%l 7| 2900l.\m Ice 105 106% 103 104 - 1
95% 72 86 88 6 200 Am Ice pf S7 87 86% 86% - 1%50% 28% 28% 29% .. 2400 Am Int Corp.. 28% 29% 28% 28% ..

18% 9% 11%' 11% i 400 ,unLiiKl''En 11% 11% 11% 11% ..

42% 29% 31% 31% .. 900 Am Unseed... 32% 32% 31% 31% - %
64% 52 52 54 300!Am Unseed pf 53 54 53 52 .2%
136% 102 122 123 6j 6200 Am Loco 122% 123% 121 122% + 2
121% 112 121 121%! 7, 100 Am Loco pf... 12l%,121% 121% 121% + %
62'% 44 45% 46 3| 700lAm Metals 46% 46% 46 46 . %

129 S2 116 116%! 41 300!.\jn Radiator.. 113% 115 113% 115 + 2%
8% 3% 7 7%!25c| 1000'Am Saf Razor. 7%[ 7% 7% 7%+ %

25',i 5% 19% 20% .. 06001Am Ship & C. 20% 20% 19% 20 . %
67% 43% 54% 54% .. 2000lAm Sm & ltef. 54%] 54% 54% 54% + 1

151 109%, 13S 140 12| lOO'Arn Snuff 138% 138'% 138% 138% . 1%
48% 30%j 41% 42 3| 6600,Am Steel Fdy. 41% 42 41%l 42 + %
85% 54%! 70 70% .. 7500 Am Sugar 70 71% 68%' 70 + %
112 84 ,106 108 7 300 Am Sugar pf.. 105% 107 105%jl07 .1
47 23%! 30 31 .. 300 Am Sum Tob.. 31 31 30%j 30% + %
70 54 60 61 5 100 Am Tel & O... 60% 60% G0%| 60%+ %
128% 114%]122%]123% 9 4700 Am Tel & T... 121% 124 121%|123% + 2
169% 129%!l50 (150%: 12 1900|.\m Tobacco.. 149 150% 149 150 + 2%
165% 126 (148 150 12 1400 Am Tobac B.. 150 150 147% 148 +2
108% 96% 105 106 6 200 Am To pf new. 106 106 105% 105% + 1%
33%! 6 | 28 28% .. 600 Am W Wks El- 27% 28 27 28 . %
C5%( 17% 47% 48 .. 400!aWTV&R 6% pf 47% 48% 47% 47% 1%
95 86 86 90 7 ^00,Am Whole pt"..I 87%i 87% 87 87 +1
105 78 % 93% 94% 7 5t)00'Am Woolen...| 93% 91% 93 94 + 1%
37% 32% 29%, 80% .. 100!Am Writ !' pfl 29% 29% 29%( 29% + %
21 12% 16% 17 .. 400 Am Z, L & S.| 17 17 16%| 10% + %
57 |36 40% 51 .. 200JA Z. L ft S pf.| 49 60 49 50 +1
57 46 47% 48 .. 7200 Anaconda ,48 48% 47% 47% ..

24 10 12 21 .. 100|Ann Arbor....! 15 15 13 15 . 6%
3 1 1 1% .. 1400|Assets Real... 1 1 1 1 . %
68% 43 63 63% 4 19001 Asso\Dry Q... 61 63% 61 63% + 2%
91%! 75% S6% 90 7 50jAsao D G 2d pf 69%I 89% 89% 89% ..

136%! 99 112 1114 6 200 Asao. Oil hl3 jU3 113 113 + %
108%i 91% 100%il01 61 C200iAtch. T & S F. 100% 101% 100% 100% + %
93%! 85 92 92% 5j 400!A. T & S P pf. 92%! 92% 92% 92% + %
5% %! 1%! 1% ..! lOOiAt. Birm & Atl l%j 1% 1% 1%

124%! 83 111 1112 7! 7P0!.\.tlaniic C L.. 110%112 110% 11174 + 174
6%| 1%I 174' 2 ..! 1000 Atlantic Fruit. 1741 2 1% 2 . %
2%I 1%| 174! 2 ..) lOOiAtl Fruit ctfs. 174 1 74 1 74 174 ..

1575 900 1300 1350 20 19 Atlantic Refin. 1350 1350 1300 1300 .100
43%l 22% 23%i 24 .. 1400lAt. Gull ft W 1 24 24% 23% 23%+ %
31% 16% 19 20 .. 100,'At, G ft W I pf 19 19 19 19 . 74
40% 9% 28%I 28% ..I 2800iAustin Nichols 27 29 27 28% + 1%
7 2 2 4 ..! lOOAutosales 274' 274 2% 2%+ %

142% 92% 124 124% 7] 26300jBaldwin Loco. 123% It25% 122% 124 + 274
118 104 11674 117 7j 100, Baldw Loco pf 116% 116% 116% 116% ..

60% 33% 45% 46 ..| 10100 Bait ft Oliio... 44% 46%! 44% 46 + 1T4
66% 52% 59% 61 4 200!Balt ft O pf... 60 GO CO 60
66% 19% 27% 28 .. 1300'BarnsdalI A... 27% 2774 27 2774. 74
1%: % 74 % .. 200'BatoplIas % >% %%..

62 133 AS 53 .. lOO'Baynk Bros... 53 53 68 63 . 474
45% 30 42 43 4Sc S00' Beoch N Pack. 40% 42 40% 42 .174

100'4 9574! 96 96% 7 400 Beth S pf new 96 96 95 74 9 5 74 . 74
79 51 66 67 6 200'Helh Steel 66% 66% 66% 66% + 1
82%, 65%! 6 7 67 74 5 1 2 70C;Beth Steel B.. 68 68% 65% 67 + 174
10%; 47*! 6 674 . 100 Booth Fish.... 674 6% 6% 6% ..

1474 8%J 9 10 ..! 300,Brit Kmp Steel 9% 9% 9 9 . %
39 19%! 27%! 28 .. lOO Brlt K St 2d pf 27%! 27% 27% 27%. %
124% 100 [117%:i19 8' 6001Brook Kd 117%lllS 11774 118 + %
29 6% 15%| 15% .. 2200!Brook R Tran 15%i 1574 15% 15% + %
24% 5%! 12741 1374 .. 1600!Brook R T ctfs 1274' 13% 1274 13 . %
124% 70 1115 117 8| 400!Brook Fn Gas. 117 [117% 114 114 . %
6474 42 I 57 69%; ..I 4001Brown Shoe... 55 67% 66 67%. %
99 89 98 ,100 7j 1001 Brown Shoe pf 98 98 I 98 98
139% 115 132 % 132% 10! 4700! Burns Bros... 128%ll33%'128% 132% + 3%
53 28% 44% 45 ) 21 36001Burns Bros B. 44 45% 43% 45 +1
8% 5% 7% 7% .. 2900 Butto C ft Zinc 7% 7% 7% 7% + H
35% 20%l 29% 30% ..! 400,Butto & Sup.. 30% 30% 29% 30%+ 74

IKlil COL ®o.7 oitl en/ 01/ 1 z
1*^ '91 '» O 711 .. ovv v ,aua *_/ U (£ ft 0 7B o "4 OJy» o "'48041 68 r 81 82 6 200lCal Pack 81 *4 82 81 % 82

7141 434f 4S%| 494I .. 2400!Cal Petrol 49 49 48 49 +3
984] 83 | DO 91 17 lOOlCal Petrol pf.. 90 90 90 90 . 1%
31V 64 7%| 74!.. 2200'Callah Z & L».. 74 7% 74 74 . 4lolV1194;i494il414' I" STOOiCanadlan Pac. 1404 14141189% 140% ..

934 68 79 80 7 200!Case(JI)TM pf 78 79 78 79 . 8%
444 29V 35%' 354 .. 1400|Cent leather.. 35 854 34% 35% + %82% 63% 71 ) 72% 300 Cent I^eath pf 72 724 72 72% ..

245 184 121041217 clO 25 Central of N J 210 210 210 210
41% 32% 38 88% .. 2600iCerro do Pasco 87 4 39 374 38% + 14
79% 47% 68% 594 6 3500 Chandler Mot. 67% 69% 674 68% + %
79 54 704 70% 4 2400 Chesa & Ohio. 70% 714 70% 704 . %
105% 102% 1024 103 6% 20o!Chesa & O pf.. 102% 103 102% 103 + %
12% 1% 2 24 .. 800|Chlc & Alton.. 2 2 2 21
204 34 4 44 .. 8<JU Chic & Alt pf. 4 4 4 4 . 4
43% 124 30 81 .. 600 Chic & E 111... 31 81 80 30%+ %
644 314 56 57 .. 400 Chic & E 111 pf 564 67 66 56 . 1%
10% 4% 4% 44 800 ChiC Gt West. 5 5 44 <4 + 4
24% 11 104 It .. 1200]Chlr Gt W pf. 10% 10% 10% 10%. %
36% 16% 26 ! 26%! .. 420o'o, M & St Paul 25% 26% 35% 25%!+ %63 29 39%i 89% .. 10200'C, M & St P pf! 39 40% 884 394!+ %95% 59 84%! 844: 6 2900 Phic & North* 844 854 834 844 + % ,125 100 121 Il24 7 80o]Chic ft N W pf!122 122 122 122 . 4 1
89% 59 79 804' 4 4001Chl Pneu Tool 80 804' 80 80 + %
DO 30% 34%] 35 .. 6S00]r. R I & Puc.. 34 85% 34 34% + %93% 70% 854 87 6 700 O.RidP 6'i pf. 86 86 84%. 654 + 24'105 83% 944 95 7 600 C.RI&P 7* pf. 954 954 94 >4% . 1%29% 154 26% 26% .. 26100 Chile Copper... 26% 27% 264 26% + 483% 234 234 24 .. 1300|Chlno Copper.. 234 2 4 23 4 23 4 . 4804 54 .. 79 4 100|C, C. C & 8t L. 784 784 784 784 . 14684 43 62 j 63 .. 800 Cluett. P St Co 624 624 624 624 . 482% 41 744' 76 4' 17600'Coca-Cola .... 75% 76 724 74% . 1487 24 26 I 27 .. 400|Col Fuel & Tr. 26% 26% 26% 26% + %634 88 4441 47 8 400iCol A SOtlth.. 44 44% 44 44% + %114% 64% 104% 104 4 6 6600 Col Gas ft El.. 103 105 103 1044 + 1%5% 1% 2% 3 .. 1200 Col Grapho 2% 3 2% 2%+ 421 5 11 12 .. 300 Col Grapho pf. 10% 10% 10% 10%+ %15 144 13%I 14 .. 100 Conley Tin F. 14 14 14 14 . %79% 65% 664' 67 6 700|Comp THb Rec 64% 66 64% 66 + % 1
50 47% 47% 4S%! 4 100 Com Solv A... 48% 48% 48% 484j. 4

lOTSl »*'74i «>.»>» ..I iwfivonni * i(?rar.. 94* SS* Sltftl as 14- »i
145% 85 J126% 126% 8| 29100jConsol Gas .. 126 12S%'125 126%) 8
15% 9 11 11% 4300[Consol Textile. 10% 11%! jo% It 4. %
99% 46% f6 96% ..I 1600 Pont Can .... 95% 96% 94 96% 4- 1U 1
134% 91% 127% 128 f6| lBlOOfCorn Prod Ref 124% 128 124% 127% + 3% t
122% 111 122 122% 7| lOOJCorn P Ref pf 122% 122% 122% 122% %
63% 81% 46% 46% 4j 16400 Cosden A Co.. 46% 47% 46% 46% + %
98% 62% 63% 66 .. 26700 Crucible St Co 65% 67 64 63% X % 1
100 80 90 92 7 800 Crucible St pf. 93 93 92 92 + i2 I
28 14% 19% 20 6800[Cuban Am Suit 18% 20 18% 20 X 2
99 78% 96 96% 7 lOOlCuban A 8 pf. 96% 96%' 96% 96%.'%
19% 8% 11 11% .. 850o!cuba Cane s.. 10% 11% 10% 11% + % 1
41% 16% 84 34% .. 1100 Cuba CStiff pf 83% 34 83% 34 4- *4
65% 26 27% 28 .. 2000 Davison Chem. 26% 28% 26% 27% 4- 1
24% 16% 22 22% .. 800 De Heers M... 22 22 22 22 X %
141% 106% 123 124 9 600 Del A Hudson. 123% 124% 123% 124 74
143 110% 128 129% 6 «000!l>l. t. & W... 128 129% 127% 129% 4- lu.
118% ,100% [109% 110% 8 »00'Det Edison Co. 109% 109% 109% 109% X % 1
% % .. .. ROO'Det Edison rta % % % %

46%. 18% 40% 40% 2 3700lDome Minos.. 40% 40% 40% 40% +* U
10% 8% 4% 6 .. 100 Dul. H SAA pf. 6 6 5 6 X %
169% 116 1R6 160 8 700 Du Pont de W. 167 167 166 167 .1
88% 70 84% 84% 6! 2400! East Kodak.. 84% 84% 84 84% 4- %
68% 40% 61% 68% 8 tlOO Elec Stor Rat. 63% 54 63% 63% X %
28% 14% 17% 18 .. 400 Elk Horn C... 18 18 18 18 X %
90% 76% 86% 87 6 1300 End John 85% 86% 85% 86% 4- 2%
118% 104 118 119 7 300 Knd John pf.. 118 118% 118 118% u %
18% 7 11% 11% .. 113001Erie 11% n% n% .2 I »
28% 11% 17% 17% .. 6000( Eric 1st pf.... 18% 18% 17% 17% 4- %
20% 7% 12% 18 .. 100;Erie 2d pf 12% 12% 12% 12% X %
107 75% 91% 91% 8 0500,Kara Play-L.. 90 91% 89% 91% 4- 2%
62% 87 63% 64 6 300 Fed M A S pf. 53% 53% 63% 63% X 2%
163 75 154% 166% 10 900*Fisher Hody... 153 156 158 166 X 2%
llf 100% 111 116 7 300 lusher Rody pf,112 112 110% 111% 1%
101% 76%! 93 94 8 600 Fisher B O pf. 98% 98% 93 93%
19% 11%! 11%| 12 .. 1600;F!sk Rubber...) 11% 11*4 11% 11% + %
27V 12V 18% 19*4 .. 36O0+'reeport Tex.. IK* 19*4 18% 19 + %
80 46% 68% 70 3 eooklnn Am TC.. 68 69% 68 83.1
78% 44 % 40 46% .. 10300 Gen Asphalt.. 43% 47% 45% 46% + 1%

111 76% 73 80 8 200 ;*G AsDhalt pf. 78 78 77 77 + %
83 65 77% 78 0 200 Gen Cigar 78 73 78 78 + 1

108 04 104 104% 7 lOOiOen Cl« dab pf 104 104 104 104
189 130 174% 176 *12 1000 Gen Bloctrio.. 174 175 174 174% + 2%
13 10% 10% 11 .. 2000 Gen Eleo w I.. 10% 11 10% 10%. %
16% 8% 14% 14% .. 17100 Gon Motors... 14% 14% 14% 14%+ %
86 67% 81% 82 6 100 Gen Mot deb.. 81% 81% 81% 81%. %
100 79% 96 97 7 200 O M db 7* pf 96% 96% 96% 96% . %
46% 38% 38% 39% .. 100 (Umbel Hros... 38% 38% 33% 88% ..

102% 98% 95 96 7 400 ittmbel Bros pf Or. 96% 96 95 .1%
18% 10% 9% 10% .. 100 (Hidden Co.... 10% 10% 10% 10%. %
8% 5% 6% « .. 1200 Goldwyn Plct. 5% 6% 6% 6% + %
44% 30% 81% 81% .. 1000 Goodrich 30% 31% 30% 31%+ %
85 25 23% 24 .. 400 Grnnby C MAS 22% 23% 22% 23% + 1%
96% 70% 87 87% 7 7000|Great Nor pf.. 85% 87% 85% 87% + 1%
46% 81% 38 33% 4 4300'Great Nor Ore 33% 33% 82% 33
34% 22 22% 24 .. 300 Greene Can C. 23% 23% 22 22%. 1%
14% 6% 9%i 10 . 200lGuan Sugar .. 9% 9% 9% 9% . %
47 16 4t 43% . .| 200;<luir M & N pf 42% 42% 42 42 . %
94% 44% 77 78 .. 8400|Gulf States St 78% 78% 76% 77 + %
3% V l% 1%; . lOOOIHiblrshaw EC 1% 1% 1% 1%. %

103 80% 82 83%, 7' TOOjlfartman 82 82% 82 82
27%| 15 17% 13% . 200 IIepd,a. Mfg. .. 18 18 18 18
80 65 80 82%' 6 100 Hofnestakfl ... 82 82 82 82 +2
24 19%I 20%' 20%, 2| 4200,Hudson Mot.. 20% 20% 20%. 20%. %23%! 10% 21 31% 1! 600 Hupp Motor.. 21 21 20% 21
14%' 3% 4% 4% .. BOO Hydraiil Steel. 4% 4% 4%| 4%+ %
91 % 84%' 6«%' 89 J ..( 3700lH0Ul»ton Oil... 68% 69% 67%| 68% + 3%

...

1URSDAY, NOVEMBER 16, 1922.

CHANGE QUOTATIONS
VT5MBER 15, 1922.

J 925. 1921. 1920.
Year to <frte 283.944,556 145,870,158% 189.934,413%

1922....Closing.., IDtv.l I Opfii- High- Low- | Clo»-| Net
ljlgh l,ow. Hid. | Ask. In I gain | lng._ ««t. ft. I ln«. |Ch'n««.
15% 07Vb 109 1110Me 6 7001 III Central ...1109% 109% 108% 109 . %
21% 15% 15 16% .. 400| Indlahoma ... 15% 15% 15% 15% . 2%
45 82% 34 34% .. 2250i Inspiration C. 33 34% 33 38% + %
5 % % % 400|lnterboro Corp % % % %«

12% % 1 1% .. 900i Interboro O pf 1 1% 1 J% + %
43% 31 31% 32% .. 200,Int Agrl C pf 31% 31% 81% 81%. %
S8% 26 31 31% 2%| 1300 Inter Cement. 81% 31% 81 31 . %
30% 20% 22% 23 2 1500 Int Comb Eng. 23% 28% 22% 22% . %
26% 22 22% 23% .. 500 Int Gt North. 23 23 23 23
115% 79% 103 103% 5 tiOO Int Harv Co.. 103 103% 103 103 . %
119% 105% 115 116 7 lQOjlnt Harv pf... 116% 116% 116% 116% . %
27% 10% 11% 11% .. SOOjlnt Mer Mar.. 11% 11% 11% 11% + %
87% 48 49% 50 6 2100;lnt Mer M pf. 50 60 48% 49% + %
19%, 11 13% 13% .. D100|Inter Nickel.. 13% 14% 13% 13%. %
84% 60 74 78 6 300|lnt Nickel pf.. 75 75 75 75 .5
63% 43% 61% 61% .. 2600 inter Paper .. 50% 51% 50% 51% +1%
32% 23 22% 23 .. 800 Int Rapid Tr. 23% 23% 23 23 . %
20% 12% 14% 14% .. 4900 Invincible Oil.. 14% 14% 14% 14%. %
53% 24 39% 39% .. 300 Iron Products. 40 40 39% 39% . %
8 % % % .. 2100 Island Oil & T % % % %
22% 10 17% 18% .. 200 Jewel Tea .... 17% 17% 17% 17%+ %
73% 38% 61 63 .. 100 Jewel Tea pf.. 61% 61% 61% 61% ..

04% 34% 48% 49 4 1800 Jones Bros T. 48% 48% 47 48% + %
7% 2 2% 2% .. 800 Kansas & Gulf 2% 2% 2% 2% ..

30% IS 18% 18% .. 2600 Kan City So.. 18% 13% 18 18%. Ti
69% 62% 63% 56 4| 800 K City So pf.. G3% 63% 53% 63%
48%l 34 42 42% .. 1600 l<ayser(J)& Co 40%. 43 40% 41% + %
63%) 34% 41% 41% .. 7700)Kelly Spr Tire 41 42% 40% 41% + 1%
39% 25% 31% 32 .. 6300jKcnnecott ... 31% 32% 81% 32 + %24%) 4% 6% 6% .. 3700 Key Tire & R. 5% 6% 5% 6% + %
189%|110 1S2 183 7 200|Kresge S S.... 182 182% 182 182% + %
85 41 78 79 .. 90U Hack Steel 78 79 78 78% ..

Itrj, -JO O o 72 Oi> 72 I ivuu l,ui;it5ll« uas...| 007JI 08 ft 80 887a -f" «-"*
38"*I 10 31 j 3l%| 600 Lake E & West| 31% 81% 31% 31%. %
35%) 21% 21%) 25 2 400 *Leo K & Tire. 25 25 24% 24%. %
72 56% 63 63% '3% 4100 Lehigh Valley. 63 63% 62% 63 + %
65%| 52% 56% 56% 3%| 4400 IJnm Loco... 56% 67 56 66% + %
233 135% 190 193 12 100 *Liar & M Tob 195 195 195 195 + 6
23% 11 1S% 18%! .. 6500 Loews Inc 18% 18% 18% 18%+ %
14% 9 12% 13 1 100 Loft Inc 12% 12% 12% 12% + %
67% 26 49% 50 .. 100 Loose Wiles B 60 50 50 60 +1
ISO 147% 1160 162 12 300 Lorlllarcl P.... 158% 160 158%)160 + 1%
144% 108 |130% 132 ^7 400 Louis & Nash. 132% 132% 130%ll30% . 2%
6L%| 25%) 62%| 53%| . .| 1500jMack Tr Inc.. 52% 53% 52% 53% + 1%
94%| 68%| 90 92 7| 100|Mack Tine 1 p 91 91 91 91
87%| 54 | SI | 84 7| lOO.Mack T Inc 2 p 83 83 83 S3 |+ 1%
35%! 30% 31 31 741 .. 700|Mugma Copper 30% 31 30% 31
40 15% 30% 80%! 46001 Malllnson & Co 29% 30% 29% 30% + %
97% 62% 92 96 7 100!Mallln & Co pf 93 93

*

93 93 .1
62 30% 41 42%I .. 200!Manati Sugar. 41 41 41 41 . %
55% 44 45%| 40 7| 800|Man El G ctfa. 46 46 45% 45%. %
69% 32 54%j 55 2| 2100|Man Shirt 54% 55% 54% C4%l. %
11 3 S 8%! .. 600lMkt 8t Ry.... 8% 8% 8 8 . %
50%j 17 36%! 40 .. lOO Mkt S Ry 1 pf 39% 39% 89% 39% + %
76 35 67%|v68%j 6j lSOOjMkt S Ry p pf 67 68% 67 67% + 1%
36% 20%! 25% 25%! 2i 1000!"Mart-Parry .. 25 26% 25 26% + 1%
26% 3% 13 14 .. 200|Marlln Rock.. 13% 13% 13%! 13% + %
06% 22 32 32% 4 2400'Marland Oil.... 3174 32% 81%! 32
64 22 48 63 .. 200jMathleson AW 48% 48% 48 48 + %
74%) 42^l 41 44%! 1900 Maxwell M A. 43% 44% 42% 44% + 1%
2574 11 13% 18% .. 2400 Maxwell M B. 12% 13% 12% 13% + 74

168'/ (101 162% 163 10 1700 »May Dept 6.. 162 I163%|162 16374 + 3%
21% 13% .. .. 1 700 Mclntyre Por..l 17%| 17%I 1774117% + 74
235 106% l212 215 12 1100 Mex Pet 212 213 210 1311+184% 1474j 17% 18 2 2300 Mex Seaboard. 17% 1874 17% 17% . %32% 12 16% 1674 2 1000 Mex Seab ctfs. 16% 17% 16%! 1774 + %
31% 25 25 26 2 1200 Miami Copper. 25 25 25 25 . %16 111 111 [ 11% (1.20 9400| Mid States Oil. 11% 11% 11 11 . %
45% 27% 29 29741 10900|Mldv Bt & Ord 28% 2974 27% 2974 + 214%l 5 j 674J 7 ,.j 200lMlnti A S L nw 6% 674 g% r<% + %19%I 7%j 15%! 15%| ..[ 3300131. K C & Tw i 1574 1 5% 1574 15%. 744.8% 24% 40% 42 ..] 2000J Mo.KCicT wi pf 40% 41% 40% 40%2574 16 17% 17% .. 230O[Mo Pacific 17% 17% "17 17% ..

63% 45% 47 47% .. 6600!Mo Pacific pf.. 47% 48 46% 47 + 7476% 63 6874! 69% 8 1200|Mont Power.. 68, 69% 6774 69% + 2%
25% 12 20%! 21 .. 900|Mont W & Co. 20% 21 20% 21 + %
1774 13 15% 15% 1 l100|Moon Mot Car. 14% 15% 14% 1574 + %
11%; 9%' 10% 10% 50c 1400jMother Lode.. 10% 10% 10 10% + %

532 j-453 1515 525 12 10 Nash Motors.. 515 515 515 515
*

..

2l%| 9% 12 13 .. 200!Nat Acme 11 11 11 11
259%. 123% 259 260 7 2800 Nat Biscuit... 245 259% 245 259% +1674
66% 26 56 58 .. 200 Nat CI A Suit. 57 67 57 57 +1
100 68 99%]101 7 lOOiNat CI & a pf. 100 J00 100 100 + %
4%| 1 1% 2 .. 200 Nat C A C.... 1% 1% 1% 1%+ 74

oats' out* oa .. »uu i\ai nm & St.. ozyi ea% t>-% 62% + %
105 81 100V10S 7 100 Na< En & S pf 100% 100% 10014 10014 + 14
11814 85 114% 116 6 8600 Nat Lead 109% 116% 109% 115% + 6%
7'4 3 3 314 .. 200 N RRofM 2 pf. 3 3 3 3
19% 13% 13%! 13% .. 1900 Nevada Con C. 18% 18% 13% 13%. %
35% 6474181 81% 6 1100!N Orl, T & M8x 79 81 79 81 +3
61% 46% 45 48 .. 200IN V Air Br A.. 48 48 48% 46%. 1%
41% 30 29 80% .. 1300 IN Y Air Brake 31 31% 30 30 .1
101% 7284 93% 94% 6 8400 N Y Central... 94 94% 93% 93%+ %
91% 61% 81 83 6 700 N Y, C & St L>. 83 83 82 82
102 73 97 101 6 100 NY.C&S L 1 pf 98 98 98 98 .1
46 26% 26% 2714 2% 800 N Y Dock 86% 27% 26% 27 + %
35% 12% 22% 22% .. 28800 N Y, N 11 A H. 24% 24% 21 £2% . 1%
30% 19% 21% 22 2 600 N Y. O & Went 21 21 21 21.1
12574 96% 116 117% 7 1400 Norf A West.. 116% 117 11574 117 + 1%
100% 44% 86 86% r. 5600 North Am Co. 65% 86% 85 86 + %
4714 38 44% 46 3 300 North Am pf. 4474 4474 44% 44% . %
28% 3% 23 25 .. 800!North Am rts. C3 23% 23 23% + %
90% 73% 79% 79% 6 6500 North Pao 79% 79% 78% 79% + %
14% 5 200 Ohio B & B Co 6% 6% 5 6.1
69 47 .. .. 2% 100!Ohlo Fuel Sup. 67% 57% 67% 67%. %
4% 2 2 2% .. 2800!Qkla P & Rof. 2% 2% 2 2 . %

28 12% 19 19% . 1200lOrph Circuit.. 19 19% 18% 19
104 93 100 lO-i 6 lOOjOtis Elev pf.. 103% 10 3 74 103 74 103% . %
42% 2474 36% 37 2 1000 Owens Bot 30% 36% 36% 36% . %
1% 1 J 3 94 2 .. 2300 Pac l">ov«1 1% 1% 1% 1% + %
91% 62%i 81 81% 6 ISOofPae Gas & Elec 81 81% 80% 81% + %
19 11 ' 13 1414 100 Pac Mall 14 14 14 14 . %
69% 44%| 46 46% 3 18700 Pac OH 45% 47%i 45% 46 + %
95% 48%|85 -85% 81 9900 Pan Am PAT 84% 86%l84%l85 + %
94%; 44 83% 83% 8 11900 Pan A P&TB 83 84%! 83 83
18 4% 4% 5 .. 200 Panh dle P & K 4%' 4% 4% 4% . %
04% 104%'104% 107 8 23;Pcnn Ed pf... 104% 104% 104% 104%
49% 38%! 47 47% 3 8800|penn R R.. *> 46% 47 46% 47 + %
18% 3% 3% 374 .. 200 Penn Seab St. 3% 3%' 3% 3% ..

97 69%' 91%! 91% 6 HOOlPeoplen Gas... 90 91 90 91 + %
40% 19 30% 30% 4500 Per© Marq ... 29% 30% 29% 30% + 174
74% 50% 67 68 5 100[Pcro Marq pf. 67% 67% 67% 67% . %
82 63 74 78 6 100 Pero M pr pf. 76 76 76 76 . %
45% 31% 40% 40% 8 GOOlPhila Co 39 74 <0% 89% 40% + %
95 88% 91 95 7 100 Phil Jones pf. 91 91 91 91
69% 28% 41% 41% 2' 10200'Philllps Petrol. 41 42 41 41% . %
24% 8 10% 11% .. 600]Pierce Arrovr.. 10% 11 10% 1074 . %
49 1874 27% 28% .. 100|Plerce Ar pf.. 28 28 28 28 +1
12 4 4% 4% .. 6000 Pierce Oil 4% 4% 4% 4% + %
11 inia a» »nnir>i«Fv.«» r»n nf iiul a > itu is

49% 39% .. .. 4 2600 Plggly Wiggly 41% 43% 41% 42% + %
72 56% 66% 57% .. 2300|Pitts Coal of P 66% 57 56% 67 + %
00% 90% 96% 100 6 100 Pitta C Of P pf 97 97 97 97
97% 85 94% 97 7 40 Pitta Steel pf 94% 94% 94% 94% + %
41% 23 83% 88% .. 1100 Pitta & \V Va. 32% 34% 82% 83%+ %
92% 76 92 94 6 100'P ft \V Va pf. 92% 92% 92% 92% ..

24% 14%" 16% 18% 1% 300 Pond Cr Coal. 18 18 18 18
20 66% 107 109 6 800!Postum Cereal 106% 109 106% 109 + 8
12% 105% 111 112 8 800 Poatum C pf.. Ill 111 111 111
61 24% 41 41% .. 6600 Prod & ltef... 40% 41% 40% 41% + %
99% 66 95% 95% 6 700 Pub Berv N J. 94 95% 94 95% + 1%
OS 104% 104% 104%, 8 100 P Serv N J pf. 104% 104% 104% 104% . %
39% 106% 126 127 8 2600 Pullman 125% 127 125% 126 + 1
03V*I 30% 41% 43 .. 1800|Punta A1 Bug. 41% 42% 41% 42% + 1%
38% 26% 27% 28 3 2500,'Pure Oil .... 27% 27% 27% 27% h %
26% 94 110% 112% 8 4001 Ry Steel Spr.. 109 109% 109 109%. %
1» 12% 12% 12% .. 1900 Kay Con Cop. 12% 02% 12% 12%. %
87%! 71% 78% 78% 4 9 20011 tending 77% 79% 77% 78%+ %
57 43 49% 61% 2 lOOiReadlng l«t pf 50 60 60 60
59%| 45% 49% 62 2 800|Heading 2d pf. 61 51 60 60% . 2%
42 24 82% 32% .. 6001Hern Typo ... 33 33 32% 32%. %
02 55 100 102% 3 100 It Type lat pf. 100 100 100 100 . %
51 12% 12% 13 .. 3U0 Reynolds Bpr.. 12% 12% 12% 12% ..

41 24% 24% 25M .. 700 Reploglc Steel. 25% 26% 24% 24%. %
78% 46% 47% 47% .. 4600 Hep Iron ft St 46% 47% 40 #7% + 1%
60% 43 66% 66% 3 6700 Heynolda TobB 66% 56% 66 66% . %
21 8% 15% 18 .. 100 Robert Hela .. 17% 17% 17% 17% + 29,
67 47% 63% 63% 3.89 8900jRoynl D N Y.. 63% 64 62% 63% + %
68% 17% 27% I» ..I 100,Rutland |{R pf 27% 27% 27% 27% + 2%
20% 12% .. .. 1 200 St Jos I.end... 17% 18% 17% 18% + %
32% 20% 23 23% .. 2800 St I. ft San P. 23% 23% 23 23 +2
66 36 43 44 .. 100'St I. ft S P pf. 44 44 44 44 .2
36%I 20% 32 33 .. 1500 St L Southw.. 31% 83 31% 82%+ %
69%I 32% 54 64% .. 400|St L South pf 64 64% 64 64% + 1
6% 1% 2 2% .. 300 San C Sugar.. 2% 2% 2% 2% + %

24V 10 17% 18% .. 800iS.iv Arms 16% 17 16% 17 + %
6% 1% 4% 4% .. 12l)0|Saxon Motor.. 4% 4% 4% 4% ..

10 2% 6% 6% .. 1200 Honb Air I.lne, 6% 6*8 6 6% + %
15 3% 8 8% .. 800 Seab A Line pf 8% 8% 8% 8%+ U
94% 69% 81% 82 .. 1600 Senrg Roebuck 80% 81% 80% 81% + 1M
23% 6 8% 8% 19001Seneca Cop... 8% 8% 8% 8% f- %
12 6% 7% 8 .. 600! Stinttuck Ariz 7% 7% 7 7%. %
48% 35% 86% 36% 1.66% 800!She|| Tr A Tr. 86% 36% 85% 85% . H
96% 92% 93% 94 6| 4001Sboll Un Oil pf 94% 94% 93% 94
38% 18% 31% 82 21 16900'SincIalr Cons. 31% 32% 81% 31% + U
102 97% 98V* 99 8| 20o!sincCona pf... 98% 99 98% 99 + %
11% 9 9% 9% .. 2000|NkeIly Oil 9 9% 9 9% + Vj
64% 34% 41 42 .. .. Sloea-Sh S A I 41 41 41 41 + 1
67V* 38 88 40 ..I lOOiHou P II «u«. 88% 88% 38% 88% . l-k
9«%l 78%i 90 | 90%| 6! 62001South Pac.... 89% 90% 89% 90% + %
29% 17%I 22"ij 22%! ..| 8800|8oUth Rail.... 22% 23% 22% 22%.

1 4 a: i. i'.1) r.i i P.nii'u/Miii. fiaii nf cm aq m ii r. t n/_ ^i_ 1,

69% 464 58 r,H-% 3 1100 Storlln* l*ro<l. 684 584 584 584. S
141 113 129 130 8 100 Stan Mill .... 1294 1294 1294 12#4 . *
2504 189 199% 200 5 16100 Stan (>11. N J. 199 204 198% 200 + 2M
118% 113% 117% 1184 7 500 Stan O. N .1 pf 117% 113 117% 111 + M
133 91% 119% 120 4 9200 Stand Oil. Cal. 119% 121% 119 120 + 2
90 68 76 81 7 100 Stfcl A T pf.. 78 78 78 78 .1
24 17 174 13 300 Splcor Mfg Co 18 18 18 18 + .M
96 84 89 92 8 100 Splcor M Co pf 90 90 90 90 . ?<
57% 244 55% 55% 4 300 Stow War Spo 55% 53% 55 53 + a<
39% 354 50 51 4 800 StromVktk Car 504 504 494 494 + M
1394 79% 123% 124 10 41300 Sttitlchnkor ... 122% 124% 122 123% + 2}j
1184 100 114 116% 7 100 Stndebakor pf. 116 116 116 118
8% 3% 7 7% .. 1700 Submar Boat. 6% 7% 6% 74+ '1
10% 44 4% 5 .. 800 Superior (.81... 4% 4% 4% 4% . M
3 2 2 24 .. 200 Sweats Co Am 2 24 2 2%
12% 841 64 8% . . 8200 Tonn fop & C. 8% 8% 84 84. M
814 42 I 48% 46% 3| 10800 Tosaa Co 464l 47 464 46%+ ?(

Cotttoiiffl on Foftowtaf
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TOHCS OF WALL STREET.
Bam Brothers.

Atameetlnpof the directors of Burna
Brothers, Ina, a committee was appointedto Inquire Into the feasibility
of ohanglns the company's capital
structure and reducing the par value of
Its shares. No official comment was

forthoornhi* as to whether this move
forecast the possible declaration of a
stock dividend by the company.

Disappointment Over Oas Plaa.
The aotlon of Consolidated Gas shares

«V» woatarWav'B niflrk«t Mil rrSTAKf «fl IhiLt

speculators were looking for something
better than rights of $5. At the openingConsolidated Gas was off n>or«
than one and one-half points from
Tuesday's close and at the lowest point
of the day, which wus 136, It showed a

drop of nearly five points. The specula*
tlon In Consolidated Gas ever since a

capital readjustment plan was first discoveredhas been exceedingly active.
In fact, this stock has been one of the
speculative favorites In the last few
months on the Stock Exchange. But
probably what disappointed speculators
more than anything else was the plan
to sell flu.OOO.OOO of participating preferredetock on which an extra dividend
of 00 cents a share will have to be
paid for every 91 paid on the new commonstock above the regular 94 rate.

Alliance Realty Above lOO.

A 100 share transaction In Alliance
Realty was recorded yesterday on the
Stock Exchange for the first time since
1920. when there was a sale of 100 shares
at 75. A 100 share lot of the stock
changed hands In yesterday's market
at lOOVfc. The company Is engaged In
the business of holding, managing and
dealing In real estate, and has only
12.000,000 of 9100 par value capital stock
outstanding.

Great Northern Ore Dtvtdeni.

Trustees of the Great Northern Iron
Ore properties declared yesterday a

dividend of |1 a share on the certificates
of beneficial Interest, payable December21, to holders of record December 1.
The last disbursement on the certificateswas 92, paid on April 25, 1922. The
payment on the certificates has been
$4 annually since December, 1918.

Foblto Service Ilagrs Lend.

The Public Service Corporation of New
Jersey has purchased a forty-eight acre
tract of land on the Rarltan River near
New Brunswick, N. J., on which the
company Intends to build a gas plant
with an additional capacity of 4,000,000
cublo feet. The plans were laid to meet
the steadily growing consumption of gas
In Middlesex, Union and Somerset
counties.

Mexico's OU Flans.

I/ocnl oil circles were without advices
yesterday regarding the reported Intentionof ITesident Obregon to call a specialsession of the Mexican Congress to
act upon proposals for amendments to
Article 27 of the constitution, dealing
with the tenure of oil lands. Officials of
oil companies with Interests In Mexico
said yesterday that "they have known for
some time that Mexican officials were

formulating plans of some sort but that
no Intimation has been received as to
what the tenor of the proposals will be.
Oil men here aro inclined to the view that
any proposed legislation of this charac1ter could be adopted quickly because the
Mexican national Legislature does not
adjourn until December 20.

Rail Merjjr Conference.

Officials of t^e Northwestern railroads
who will appear at merger hearings beforethe Interstate Commerce Commleislon at Washington to-morrow seized the
occasion of the meeting of the special
committee of the Association of Ralliway Executives here yesterday for
further conferences regarding their proposalfor a merger of Great Northern,
Northern Pacific and Burlington. HowardI ".nlot-t and Hale Jlolden with

a/HfUnm STAT*a in rtonf#*rcnco
until a late hour la Lho afternoon. All
attempts to obtain a statement were

unavailing.

Fewer Bad Order Cars.

Further gains by the carriers In reducingthe number of unserviceable
freight cars were reported In the statementby the Car 6erv1ce Division of t'u
American Hallway Association cowering
conditions as of November L On that
date there were 2+9,960 cars In need of
repairs, or 11 per cent, of total cars on

line. This marked a reduction of 20.085from the level of October 15 last
and Incidentally was the lowest total
since March 1, last year. Blnce the
start of the ahopmen'e strike on July 1
last there has been a reduction of 74,623
In the number of cars requiring repairs
Of the total In need of overhauling on

November 1, 198,669 required heavy repairswhile the remainder needed but
slight attention, *

New Haven's Earnings.
The report of the New York. New Havenand llartford Hallroad to the Departmentof Publto Utilities covering

third quarter operations shows a deficit
after charges ,of 11,411,141, agalnnt
11,009,708 for the same months last
vear. Total operating revenues ware

3S2.094.788, compared with ISO,620,454,
while net after taxes stood at 14,600,174,
against 48,018,544. Total Income was

16,204.443, against $6,018,242.

Chile Cepper Costs Decline.

Production costs of the Chile Copper
Company In October amounted to 5.95
cents a pound. Including charges for
Ctillean packs, transportation to New
Tork and selling cost here, according to
Interests close to the company. The
addition of 1.70 cents for depreciation
brought the company's total cost of layingdown a pound of copper In New
York up to 7.65 cents. This Is a now

low reoord cost for Chile and much below
the average producing coats of American
copper producers. In January, 1922,
Chile's output of copper totaled about
120,000 pounds. The monthly output
has Increased steadily since that time,
production In October being In the neighborhoodof 600,000 pounds.

Slnelalr Gets Dig Well.

Ths Sinclair < Ninsolldated On Corpora-
> tlon has brought In a w«ll In the Smackoverfield, flowing at the rate of 27,000

barrels a day.

Reek TWond Orders Cars.
Advleea from Chicago announced yesterdaythe piscina by Hock Island of an

order for BOO coal cars with tho AmericanChr and Foundry Company and a

similar number of box cars with the
Western Steel Car Foundry. *The road
ts understood to be waiting for specifl-
cations on 1.B00 other freight cars.

Business In new freight cars shows some

signs of a decline hut the volume of
new ho. dngs is considerable.

Erie's Shopmen Confer.

Operating -officials of the Erie Railroaddenied yesterday reports that the
Shopmen had bolted a conference with
the management and had sought authorisationof a strike ballot. The situation

nn nn»n 1,ri-ak hilt a tcmnor-

i irjf cmaatlon of negotiations pending
k determination hy the shopmen's representativesof certain details In eonnecitlon with tho tentative agreement
i reached between management and men

at Youngstown some time ago. It In
i understood that one of the chlcft qucsttlons In whether the men shall twoelve

time and a half for Sunday and holiday
work.

-

Louisville Gas
& Electric Co.

represents a '

Gas Business
established IS38 /

end mn
Electric Business
Established 1&85

We suggest for investment the
First and Refunding Mortgage
20-year 5% Gold Bonds of this
Company, due 1952. They are l#well secured by mortgage on all
the property of the Company
and by pledge of securities of
subsidiaries.
Net earnings over 2H times
mortgagebonainterestchargej.

Price 91and interest
yielding about 5.60%

Circular on request
A. B. Leach & Co., Inc.

Irwestmtnl Securities
62 Cedar Street, New York
Chicago Cleveland I'hlladHpblaBoitton
XJuffaloDetroltiMinneapoli.rittaburiili

.1

We Deal in:

Amer. Typefounders
Goodyear Prior Pref.
National Refining
Republic Ry & Light
Sherwin Williams
Ward Baking

T0BEY&KIRK
Eetabllebed 1873

Members New York Slock ExJungo
2.3 Broad St. 208 So. La Sail* St.
New York Chicago

H I

Cities Service Co.
preferred Stock
Yielding 8.45%

DIVIDENDS ARE PAYABLE
MONTHLY IN CASH

Cities Service Company
DiverelRed In tercet*

Under
Unified Management
A large, successful Public
Utility System embracing
gas, electric light and power,heat, water and street
-ftllway companies, combinedwith extensive, diversifiedoil and natural gas '

properties.
Send for Circular P-3

nevtamt debarment
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BONDS

Investment
Securities

I
'

F. S. Smithcrs & Co.
ImMM 11ST

19 Niwa Sl NewTark

t w^specialTzeIn
New York City

Bonds
New York State

Bonds
Federal Land

Bank Farm Loan
Bonds

Quotation sheet mailed upon request
Inquiries Incited

Bull & Eldredge
Members Sew York fltock Kxrhanf/e
tS Bronil St reel. JitW tiff

Telephone Hector 8460

I1^ ..=

J. K. Rice, Jr. & Co.Buy Sell
American Cyanamid
E. W. Blias
Bush Terminal
Campbell Baking
Kidelity-Phenlx Insurance
Franklin Insurance
Ingersoll-Rand
Johns-Manvilla Inc.
Kirby Lumber
McCall Corporation
National Ice Leasing
Old Dominion Steamship
Singer Manufacturing
Victor Talking Machine
Ward Baking

J.K.Rice,Jr.&Co.

1
l. aik i


